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through such other Federal Reserve 
Bank only with the approval of the 
Board. 

(d) Notwithstanding other provisions 
of this part, reports with respect to any 
accounts opened and maintained, and 
negotiations, agreements, contracts, 
and understandings entered into, pur-
suant to this section shall be made to 
the Board at least quarterly, and more 
frequently if so requested by the Board, 
by a duly authorized officer of the Fed-
eral Reserve Bank involved. 

[Reg. N, 27 FR 1719, Feb. 22, 1962] 

§ 214.6 Amendments. 

The Board of Governors of the Fed-
eral Reserve System reserves the right, 
in its discretion, to alter, amend or re-
peal these regulations and to prescribe 
such additional regulations, condi-
tions, and limitations as it may deem 
desirable, respecting relationships and 
transactions of any kind entered into 
by any Federal Reserve Bank with any 
foreign bank or banker or with any 
group of foreign banks or bankers or 
with any foreign State. 

[Reg. N, 8 FR 17290, Dec. 24, 1943. Redesig-
nated at 27 FR 1719, Feb. 22, 1962] 

PART 215—LOANS TO EXECUTIVE 
OFFICERS, DIRECTORS, AND 
PRINCIPAL SHAREHOLDERS OF 
MEMBER BANKS (REGULATION 
O) 

Sec. 
215.1 Authority, purpose, and scope. 
215.2 Definitions. 
215.3 Extension of credit. 
215.4 General prohibitions. 
215.5 Additional restrictions on loans to ex-

ecutive officers of member banks. 
215.6 Prohibition on knowingly receiving 

unauthorized extension of credit. 
215.7 Extensions of credit outstanding on 

March 10, 1979. 
215.8 Records of member banks. 
215.9 Disclosure of credit from member 

banks to executive officers and principal 
shareholders. 

215.10 Reporting requirement for credit se-
cured by certain bank stock. 

215.11 Civil penalties. 

APPENDIX TO PART 215—SECTION 5200 OF THE 
REVISED STATUTES TOTAL LOANS AND EX-
TENSIONS OF CREDIT 

AUTHORITY: 12 U.S.C. 248(a), 375a(10), 375b(9) 
and (10), 1817(k); and Pub. L. 102–242, 105 Stat. 
2236 (1991). 

SOURCE: Reg. O, 59 FR 8837, Feb. 24, 1994, 
unless otherwise noted. 

§ 215.1 Authority, purpose, and scope. 
(a) Authority. This part is issued pur-

suant to sections 11(a), 22(g), and 22(h) 
of the Federal Reserve Act (12 U.S.C. 
248(a), 375a, and 375b), 12 U.S.C. 1817(k), 
and section 306 of the Federal Deposit 
Insurance Corporation Improvement 
Act of 1991 (Pub. L. 102–242, 105 Stat. 
2236 (1991)). 

(b) Purpose and scope—(1) This part 
governs any extension of credit made 
by a member bank to an executive offi-
cer, director, or principal shareholder 
of the member bank, of any company of 
which the member bank is a sub-
sidiary, and of any other subsidiary of 
that company. 

(2) This part also applies to any ex-
tension of credit made by a member 
bank to a company controlled by such 
a person, or to a political or campaign 
committee that benefits or is con-
trolled by such a person. 

(3) This part also implements the re-
porting requirements of 12 U.S.C. 
1817(k) concerning extensions of credit 
by a member bank to its executive offi-
cers or principal shareholders (or to 
the related interests of such persons). 

(4) Extensions of credit made to an 
executive officer, director, or principal 
shareholder of a bank (or to a related 
interest of such person) by a cor-
respondent bank also are subject to re-
strictions set forth in 12 U.S.C. 1972(2). 

[Reg. O, 71 FR 71474, Dec. 11, 2006] 

§ 215.2 Definitions. 
For purposes of this part, the fol-

lowing definitions apply unless other-
wise specified: 

(a) Affiliate means any company of 
which a member bank is a subsidiary 
or any other subsidiary of that com-
pany. 

(b) Company means any corporation, 
partnership, trust (business or other-
wise), association, joint venture, pool 
syndicate, sole proprietorship, unincor-
porated organization, or any other 
form of business entity not specifically 
listed herein. However, the term does 
not include: 
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